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InfluenceMaplZ2ULVYT / About
InfluenceMap

" 2015FICRN ENFERIROKIE) R o030
® Climate-risk think tank founded in 2015

"RAYFUIEAHERA, —2—3F—0. BR. YV =R LI UTICRIAZES
® HQ in London with offices in New York, Tokyo and Seoul. Also members in Australia.

" F—42 T3y k7+—L /Key workstreams :

" |obbyMap : [UEZEIBERESDHZE, Climate Action 100+ . OECD & 1348 / Analysis on
Corporate Climate Policy Engagement. In collaboration with CA100+ and OECD

" FinanceMap : £@BBEDREMLETIZY) XU 2H. GFANZMDNet Zero Asset Owners Alliance
(NZAOA). 774 F+ 2 RIZET HRHI 2B & 17518 / Climate risk analysis on financial institutions.
In collaboration with NZAOA, and other regulators related to finance

B ELRT—4 21— —(I#EAEE R / Main data user is institutional investors
" AREEDT A XERTRY, bE, BF. AT747. TREARKICELECGERAIATINNS

® Open-source data. Extensive engagement with financial institutions, corporations, regulators, civil society,
media, etc.


https://lobbymap.org/evidence/e2412a85aa1eded6fa488936fd41b8ab
https://financemap.org/
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Ty hIRTA S - BEEREIT

What is asset management?

" Ty rTRTA D FDEZE / Definition of asset management :

[BEEDMEZBEMSELEHMOEL L. BACEALRALTLAOHA - B - TH
EREDEEERDERETIEBD L1 (AT IFEESH)

“The act of investing money of the behalf of others to maximize profits”

" EEEASUAE. AN LR TEIERICEETISALEHELLEFT
" Asset managers aim to invest in companies whose share price will rise, meaning their

investment will increase in value.
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BEEERASHMNEXRICEZ H8E

How Asset Manager influence Company
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HWEE: TEY MY R—D v —LRUREE (20234
Report: Asset Managers & Climate Change (2023)

I
~—

SHXR / Universe
"HATRLREIWVMSDT Y bIR—Tv— (AM) / 45 of the world's largest asset managers
" AUM #9723k FJL / $72 trillion in AUM

" xiZE Mg KE. B, EZE. BAR. 77+ / Regional coverage: US, EU, UK, Japan, Canada

FRyrTR—Sp— |

4 HTIE B / Assessment areas

YAFF N
TP AHE

" 7JR— k7 # 1) 7 / Portfolio

" XF 27— kv T/ Stewardship

B =>7F7
(CA100, NZAM, ..)

IVF=TAVHE
HERIETTE

R—=bTAVFTRIAL

" Bk BA5 / Policy advocacy

SBRATHR

© INFLUENCEMAP



@ InfluenceMap

2 %Y / Key Findings

TEY IR =X —(F2021F LR, [IEEBMKRICERNEonGH o1
Asset Managers have not made climate progress since 2021:

AWM LER—bTHUTDI 5% EEEEN TGN ST

® 95% of assessed portfolios are misaligned

" ZRFaT—F Yy TEETAZY—Y LI=AMBA5%iE D

® Portion of asset managers with A-grade stewardship down 45%

" AMDB6N MY AT INIT 74 F Y ABKIZRAT 2FRFAERICHMBL TS

® 86% of managers are members of industry association opposing sustainable finance policy

H#h 12k Bl D &[] / Regional trends

" RESGOiiNZE=+T, CNETLEREL TULW=KEDAMORX A T7HET

® US managers reverse upward trend amid anti-ESG trend

= DO DAMAMEE % E[E] 5 / Small handful of European managers outperform peers
" BARDAMIEF| = EEN TLVS / Japanese managers continue to lag
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BROD7ty hw1—Tv— (AUMIE)
Asset Managers in Japan (AUM order)

TS Portfolio
Fuel to ) . .
Paris Stewardship Policy
Asset Manager Parent Group Green ;
Alignment Score Engagement
Investment
: Score
Ratio
1 ttsul Sumt Trust AM
|S_|ur;r;|t.tomo Mitsut Trust umt Trus $887B 16 - 1
0igings Nikko AM
Mitsubishi UFJ Financial Group S745B 23:
Nomura $504B 2.4
Mizuho Financial Group S460B 24 :
Daiwa Securities S175B 2.0 :
Sumitomo Mitsui Financial Group S138B il -
AUV — - U U C Vid AdAUC C anB=DE
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R"— kT4 UA : Fikim / Portfolios - Methodology

3D MDIEHZ / three metrics :
" 51 =219 RR— v — / Green exposure

" eBBB T Y RR—T v — / Fossil fuel exposure
Fossil Fuels Green

" R— b7 AN BEMR DT / Portfolio Paris Alignment score |

Sumitomo Mitsui Trust 17% 11%
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R— bYA= 1)—2 vs. IERERE

Portfolio — Green vs. Fossil fuel
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AFa1T— Ky T - Hikim / Stewardship - Methodology

" UKFRCD2020FRFaT— by T - a— FIZEDNTHHE

® Originally developed using UK FRC's 2020 Stewardship Code

" NZAM, NZAOA, IIGCCEM DA 54 &EBML., 20224 (2EhET

Methodology updated in 2022 using additional guidelienes from: NZAM, NZAOA, IIGCC, etc.
" —RICABR SN TV S IEHRZER L TI20 %815 TEFHl

® Publicly available evidence used to assess 12 sub-areas

"ZXFa0—royTRAT  A+INF

¥ Stewardship score: A+ to F

4 DD HTIEEB / Assessment consists of 4 key pillars :

1. RFaT—riwTTRERETL—LT—% /Stewardship Processes and Frameworks
2. SRUREFICET H5RXF 17— Ky TiEE / Climate Stewardship Actions

3. ANF 2R EFEBM / Governance and Transparency

4. FERHMETT{# / Shareholder Authority and Voting
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AFaT—+roy T -#ER
Stewardship — results

"52%DT Y hRR—T v —

B A5 DS BIHAAY R FAY (5 B8KLIIERIN) /9 of 45in A-list (Europe)

[ YSR—

L
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i Ostrum
JPMorgan Nansgoment
ASSET MANAGEMENT one
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AFa1D—brow T —{EM
Stewardship — Historical Trends

"AYRFDTEY bR —T ¥ —H44%iE ) / Percentage of A-List managers fell 44%

nikko am
" RESGOENZELHY. REDT7 Y b3 r— S—
:\\ - A M
D x—[3EIR sevrgn S g i
" US asset managers regressed amid anti-ESG B ot 25 e ™
movement amin e G e o
............ 4ninvesco UGS Clobrdn Allanz@ Amundi - g [JBS federed =

Global Investors

2023
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Ostum gumer [ /DWS [l SARASN
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: ) LLINGTON .
QMY cwm A MELLON UGS BlackRoek g::m;@ Amundi ""-,,‘;3{7 fderated =
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AFaT— by T - FREITE
Stewardship - voting

SBREBEEDREAOBRETE SURZEREDRERS (2019-2022)
Voting on Climate Resolutions R RDAMICE BT ZHFR

. 1UUWClimate Resolution Voting (2019-2022)
" 2022%F : [URKHICET SHERELIBEE aAverdge Support of Climate Resolutions by th

— je World’s Largest Asset Managers
(30

80%
® 2022 proxy season: continued increase in

climate shareholder resolutions 60%

" EHMGRKEDTEY b R—D v —DXHF
/ Average US asset managers support : 50%

(2021%F) —36% (20224F)

40%

20%
" EHRERNOT Y hYR—O v —DXH

/ Average European asset managers support : 0%

819% (20214F) —76% (20224F) 2019 2020 2021 2022
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KR & - /%R / Policy Engagement - Methodology

" RICARASNTWE7TEDERIER : VT T9A b,
BHBERAT. EREDEWVWATAT7FH

V=X ILATAT, BTDEBZTDH

=N

" Publicly available evidence: organizational websites, social media, regulatory consultation comments,

financial disclosures, reliable media, etc.

Trucost
ESG Analysis

S&P Global

TCFD
@rbon Tracker

MSCI
2Rz NCDP

b
{__ SUSTAINALYTICS

a Momingstar company

SIEZBBE~NDZE S
Metrics on Lobbying and

Regulatory Behavior impeyeesssyss

BEHH =1
ESRAETIL.
TEOHET HTIELTENRE

Metrics on Operations
and Emissions
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SIREENBRANDEZEND S

INDUSTRY ASSOCIATION

E L[N

=a
offl 7T
PUBLIC OPINION COMPANY / WINA CIAL GOVERNMENT BUREAUCRA
INSTITUTIORN

FREAFRZALCEBEHIT (HEMES) /

Indirect engagement through industry association

|

InfluenceMap® 73 #T % & / Scope of
tRIZLDBENT (EEMNESE) analysis

Direct engagement from company / financial institution
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Ll

- 77 51542 / Main metrics

B NTH—T R /N> K /Performance band (A+M5F ) : [IREFBERADETEDREE - BEMITORES
fifi / A full measure of a company’s climate policy engagement accounting for both its and its own industry groups’
activity

" #H% R 37 / Organisation Score (0-100 ) : RV FI—9 LB L L TREFIFAKICK 2 RIEZEK
RADEEMITEEET 5+ D / Ameasure of an organization’s engagement with policy against
benchmarks

" B X a7 /Relationship Score (0-100 ) : {EMBEFZREHFORFE - ERARIC K DIKIEZEFBEA
DE =M T EEFET I 5 £ D / A measure of corporate industry groups’ climate policy enagagement

" A5 MESAL / Engagement Intensity (0-100 ) : SURZEEIBRADEB E AN TN EDERE, HEEHY. FIBAIZIT
LTS M FRT / Ameasure of the level of policy engagement ranging from positive to negative

- IBIJT‘T;_‘ DEHMNLGPYRY OEE., EXRAREFOREEF. TUMITBRIFBICESOTL, &
LS 1R

" 12-24% : [EFTEEE / Active Engagement

" over 25%LLE : EE&AI7ZERE 5 / Strategic Engagement

4 /MISALIGNED R B ESM / MIXED ALIGNMENT—> BELTWS/
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BRE S - #5858 / Policy Engagement - Results
BEREAESERXa27 &EE5EDEEL

HEZRRKDT7EY bR AL bS5 (20235F)

NIBECRES ] ] e » NIBEEE
MISLIGNED WITH MIXED ALIGNED WITH
PARIS AGREEMENT ALIGNMENT . AVIVA  PARIS AGREEMENT

o parieas @) @& cRouPE BPCE

BLAckrock (@) A @

ENGAGEMENT
INTENSITY

Hsec (@)

STATE STREET (@) @) scHRODERS ® @) L£6AL & GENERAL
~ AXA
-
au BNy wELLON @ () DEUTSCHE BANK .
B 2% - CREDIT AGRICOLE. (@) T BEHTRE S
l?’ 1P MoRGAN (@) () FEDERATED HERMES
MORGAN STANLEY
mR @® uss ® @) FRANKLIN TEMPLETON TS
GoLomAN sacHs @ 1. Rowe pRicE (@) of CANA[,

=) SCOTIABANK

12% - - - ——————— - _ _NORTHERN FRUST _CR.E[]H_ B o WELLINGTON MANAGEMENT _ _ _ _ _ _ _ _ o o | L o ____.
i /)N

CAPITAL GROUP . SUISSE. '@ @ swo sarasn @) BIROBS

FIDELITY INVESTMENTS (&) PRUDENTIAY o AMERIPRISE @) SUN LIFE FINANGIAL ~ O L 4

@ mizuHo FINANCIALGROUP | (@B SUMITOMO MITSUI TRUST HOLDINGS

SUMITOMO MITSUI FINANCIAL GRoUP (@) ouuee @@ ouwa  WITSUBISHI U

BRTFFIINT7AF 2V RABE (INTA—I RN VR)

SUSTAINABLE FINANCE POLICY
@itk @M @BX (PERFORMANCE BAND) © INFLUENCEMAP
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BRBE S - X5 FHAK / Policy Engagement - Results

"HRTFINIFAFT VABKRDOBEMEETRT SEKRAMBLTLS
® Membership to associations advocating to weaken sustainable finance policy
"LENEEAKYELCROTHIEL / Significantly lower scores than their members

" EZRAAKRZEL TKY RFERZFIE / More opposition through industry associations

Il © OO eOIN:-& & & O ®
P GNID O OSINS © $HOHe ® O
[THE |
e ) s O e © o) O o o
e agfivpnene © o» o ® o
40 50 60 10 80 90
ORGANIZATION SCORE ® INFLUENCEMAP
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FERAEINT-4—X : The Net Zero Asst Owners Alliance
(NZAOA)

BALEMm, F—EGESTCHUOEEES, RIREUPRBEZS~ORMEIZERYHL, GFANZTOEX
N—Ixr

Part of GFANZ process. 44 pension funds and insurers are member

" RROYTIATFI—UFEBLEEROARR N ISV TAREZHET D LEHIEL

Aims to promote industry’s best practice across the financial supply chain

" ERtEIE—N. REZEHICETIBROBE. HICYRTFINI 74TV ADBEREERICIH
THRCENFRGEBEZEET D

The priority is for the financial sector to support government'’s climate change policy, especially
sustainable finance policy

" InfluenceMapld. RR TS5V T4 RICHATEHH14 TR NZACADEEERKH~DEREIE,
ERE Y 4 —DEREARICEDBERESICET ST — 42 ZiRH

InfluenceMap provided: guidance on best practices, NZAOA's requirements for asset managers, and
data of policy engagement by industry associations of finance sector

" InfluenceMaplZ &K B2 EmDA Ty b EEHT-HFRIEF2023F4A ITHK

NZAOA issued the expectations in April 2023 including InfluenceMap’s input
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FinanceMap

reina.hosoi@influencemap.org
tom.alcoran@influencemap.org

A platform by climate think tank
InfluenceMap
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